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Statements to the Nigerian Stock Exchange and the Shareholders on the extract of unaudited results as at 30 September, 2018
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Consolidated and Separate Statement of Financial Position As at 30 September, 2018

Consolidated and Separate Statement of Profit or Loss and Other Comprehensive income for the period ended 30 September, 2018

2018 2017 2018 2017
2018 2017 2018 2017 Group Group Company Company
Group Group Company Company N'000 N'000 N'000 N'000
N'000 N'000 N'000 N'000 Gross Premium written 9,604,294 7,366,675 8,759,534 6,234,187
ASSETS Change in unearned premium (1,479,673) (801,904) (1,366,852) (550,178)
Cash and cash Equivalents 3,429,137 3,610,235 2,505,002 2,638,566 Gross premium income 8,124,621 6,564,771 7,392,682 5,684,008
Financial Assets 10,692,857 | 10,630,895 9,049,268 8,913,998 Reinsurance Expenses (3.758,649) | (2,550,533) | (3,424,699) (2,158,848)
Trade receivable 789,499 871 786,133 396 Net premium income 4,365,972 4,014,238 3,967,983 3,525,160
Other receivables and prepayments 508,991 315,459 659,663 463,183 Fees and commission income 548,994 538:316) 293830 BS99
Reinsurance assets 4133318 2,825,193 3,894,264 2,548,666 Net underwriting income _ 4,914,967 4,552,554 4,461,813 3,909,960
Deferred acquisition cost 375,776 256,033 320,004 208,222 \ells;ergggse claims and benefits paid- Gross (including loss adjustment (3,849,116) (4,793,246) (4,122,119) (4,277,061)
Investment in Joint venture 3,111,497 2,629,132 1,693,274 1,380,359 Insurance claims recoverable from reinsurance Companies 1,903,844 923,924 1,932,054 739,119
Investment in subsidiaries - - 2,954,748 2,954,748 Net Claims expenses (1,945,274) | (3,869,322) (2,190,065) (3,537,942)
Investment property 503,000 503,000 - - Acquisition cost (952,882) (849,418) (828,445) (687,485)
Property, plant and equipment 2,014,814 2,017,994 635,244 712,846 Maintenance cost (346,555) (455,820 (321,417) (412,758
Intangible assets 56,300 70,885 54218 65,632 Net Underwriting expenses (1,209,437) | (1,305,238) | (1,149,862) | (1,100,243
Deferred tax assets 429,558 429,560 417,935 417,937 ‘Underwriti‘ng result — — 1,670,257 (622,006 1,121,886 (728,225
- nvestment income attributable to Policyholders’ funds - - - -
Statutory deposits 8007000 800100 00000 200000 Investment income attributable to Shareyholders' fund 718,978 683,897 534,166 444,043
Total Assets 26,844,746 24,089,257 23,469,752 20,804,552 Fair value changes in investment property
Liabilities: Fair value changes in financial assets-FVTPL 523,446 247,375 400,598 206,160
Investment contract liabilities 3,270,680 3,080,856 3,270,680 3,080,856 Operating income 84,096 249,229 49,071 216,219
Insurance contract liabilities 12,659,070 10,653,498 11,877,846 9,435,616 Profit/( Loss) from investment contract - - - -
Trade payables 1,010,096 1,237,929 805,382 1,047,059 Allowance for impairment losses - - - -
Other payables and accruals 907,793 968,216 549,159 618,222 Management expenses (2,175,887) (2,463,143 (1,805,320) (1,986,650)
Deferred commission income 252,611 128,137 223,434 113,745 Results of operating activities 820,889 (1,904,648 300,402 (1,848,454)
Current tax liabilities 555,741 491,267 349,923 311,784 Finance costs (31,502) (17,073 (25,149) (8,621)
Deferred tax liabilities 196,951 196,951 - -
Employees retirement benefit obligations 1,852 1,269 1,230 1,269 r’mﬁt/ (Loss) before tax (173?;36’; “g:;'::;) ?;;1255:) (1'3;:'%‘;)
ncome tax expense , ) i 3
Total Liabilities 18,854,794 | 16,758,123 17,077,654 | 14,608,551 Proﬁtl(Loss)Pfor ey oo contee soerations =T T R
EQUITY & LIABILITIES Retained Profit (loss)/profit for the year 658,818 | (2,113,893 196,097 (2,042,782
Share capital & reserves: Other Comprehensive Income net of tax
Ordinary share capital 7,364,754 7,364,754 7,364,754 7,364,754 Items that may not be reclassified subsequently to profit or loss:
Share premium 1,947,165 1,947,166 1,947,166 1,947,166 Revaluation gain on property and equipment
Treasury shares (48,175) (48,175) (48,175) (48,175) Related tax
Accumulated losses (3,751,261) (4,098,061) (5,082,296) (5,063,274) - - - -
Contingency reserve 2,310,678 1,998,660 2,150,739 1,935,620 Items that may be reclassified subsequently to profit or loss:
AFS Fair value reserve 13,727 13,727 59,910 59,910 Fair value adjustment on available for sale securities - - - -
Equity attributable to owners of the company 7,836,888 7,178,071 6,392,098 6,196,001 Foreign currency gain on available for sale securities
Non Controlling interest(NCI) 153,063 153,063 - - Related tax
Total Equity 7,989,952 7,331,134 6,392,098 6,196,001 - -
Total Equity & Liabilities 26,844,746 24,089,257 23,469,752 20,804,552 Other Comprehensive Income, net of taxes —
—_ —_— — — Total Comprehensive Income for the year 658,818 (2,113,893) 196,097 (2,042,782)
Profit for the year, attributable to:
,_7.? . * Owners' of the company 658,818 (2,113,893) 196,097 (2,042,782)
o o~ < Jodinta * Non-controlling interests - - -
\a 14_ _/--"L AR —;ﬁ}" "lﬁnk_ ¥y Total Comprehensive Income, attributable to:
- — = * Owners' of the company 658,818 (2,113,893) 196,097 (2,042,782)
Emmanuel Otitolaiye Ganiyu Musa * Non-controlling interests
Head, Finance & Performance Mgt. Group Group Managing Director Earnings per share
FRC/2014/ICAN/00000008524 FRC/2013/ICAN/00000003110 Basic and diluted 5 (14) 1 (14) ‘
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